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CENTRAL BANK OF LIBERIA 
MARKET BUYING AND SELLING RATES
LIBERIAN DOLLARS PER US DOLLAR  

 BUYING DATE

Wednesday, January 5, 2022 L$145.7556 /US$1.00   L$147.5710 /US$1.00

SELLING  

These are indicative rates based on results of daily surveys of foreign exchange market in 
Monrovia and selected cities of Liberia. These rates are collected from the Central bank, 
commercial banks, parallel market and the license forex bureaux. The rates are not set by the 
Central Bank of Liberia.
Source: Research, Policy and Planning Department, CBL

Calamity hits Calamity hits 
Urey’s ALP Urey’s ALP 
-As several executives resign-As several executives resign

I will contest 
alone
–Cummings hints CPP exit  ANC leader Alexander B. Cummings 

ALP leader Benoni Urey
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.S. Special Envoy 
for the Horn of UA f r i c a  J e f f r e y  

Feltman will step down from 
his post this month after 
more than nine months in the 
job, and David Satterfield, 
the outgoing U.S. ambassador 
to Turkey, will take up the 
role, three sources familiar 
with the matter told Reuters 
on Wednesday.

Feltman, a veteran U.S. 
diplomat, assumed the post 
in April and quickly found 
himself in the middle of two 
major crises - Ethiopia's 
deepening civil war between 
forces loyal to the Tigray 
People's Liberation Front 
(TPLF) and the army of Prime 
Minister Abiy Ahmed, as well 
as a military coup in Sudan in 
October.

The news of his departure, 
which was not previously 
reported, came before he 
heads  to  Eth iop ia  on  
Thursday to meet with senior 
government officials about 
the peace talks as part of 
Washington's latest push to 
bring an end to the conflict.

Feltman, 62, said a "sense 

of duty" brought him out of 
"quasi-retirement" following 
more than 25 years as an 
American diplomat with postings 
to the United Nations, Middle 
East and North Africa.

Feltman took the role with an 
intention to serve for less than a 
year, a source familiar with the 
matter said. The source said 
Sa t te r f i e ld  w i l l  p rov ide  

leadership of the northern 
Tigray region, among Africa's 
bloodiest conflicts, has killed 
thousands  of  c iv i l ians ,  
displaced millions and sparked 
famine.

In Sudan, protests have 
continued for weeks including 
on Tuesday, two days after the 
resignation of Prime Minister 
Abdalla Hamdok. He served 
from 2019 until the coup and 
was reinstated on Nov. 21 in an 
agreement with the military 
widely rejected by protesters.

Satterfield, a veteran of the 
U.S. Foreign Service with more 
t h a n  f o u r  d e c a d e s  o f  
exper ience,  has  had a 
challenging post as U.S. 
ambassador in Turkey, where 

cont inued  U.S .  focus ,  
necessary because of ongoing 
i n s t ab i l i t y  a nd  i n t e r -
connected challenges in the 
region.

The State Department 
declined to comment.

Feltman has faced strong 
headwinds to progress. The 
year-long war between 
Ethiopia's government and the 

housands of ethnic 
Tigrayans deported Tfrom Saudi Arabia 

have been “deta ined,  
mistreated, and forcibly 
disappeared” in Ethiopia, 
Human Rights Watch (HRW) 
says in a new report.

It says Tigrayans who have 
experienced horrific abuse as 
undocumented migrants in 
Saudi custody were locked up 

in detention facilities after 
being forcibly returned to 
Ethiopia.

The deportations and the 
subsequent abuse happened as 
the government forces fought 
against Tigrayan rebels in the 
war that began in November 
2020.

Hundreds of thousands of 
Ethiopians have migrated to 
Saudi Arabia searching for work 

over the years and many end 
up being held for various 
periods in overcrowded, 
unsanitary, and abusive 
conditions.

Tens of thousands were 
repatriated last year in an 
agreement between the two 
countr ies,  with ethnic  
Tigrayans comprising 40% of 
the returnees between 
December 2020 and June last 
year.

Ethnic Tigrayans were 
singled out and held in the 
capital Addis Ababa and 
elsewhere against their will, 
according to to HRW.

"Ethiopian authorities are 
p e r s e c u t i n g  Ti g r a y a n s  
deported from Saudi Arabia by 
wrongfully detaining and 
forcibly disappearing them," 
said Nadia Hardman, a 
refugee and migrant rights 
researcher at HRW.

The Ethiopian government 
has  p rev ious l y  den ied  
targeting Tigrayans on the 
basis of their ethnicity.

Some of the Tigrayans 
suffered physical abuse, 
including beatings with 
rubber or wooden rods, the 
HRW report said.“Saudi 

he navigated a strained bilateral 
relationship between the two 
NATO allies.

Prior to Ankara, he served in 
Saudi Arabia, Lebanon, Tunisia 
and Syria, among others, and 
worked twice as the top U.S. 
d i p l o m a t  a t  t h e  S t a t e  
Department for Middle East 
affairs in an acting capacity.

Turkey's increasing drone 
exports, most recently to 
Ethiopia, will be a common 
thread in Satterfield's old and 
new roles. Washington in 
December raised with Turkey its 
sales of armed drones to 
Ethiopia. Sources said there was 
m o u n t i n g  e v i d e n c e  t h e  
government used the weapons 
against rebel fighters. VOA
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leven people have 
died in Rwanda's south Eeastern district of 

Bugesera since Christmas Day 
after drinking a local brew 
made from bananas, the 
Rwanda Investigation Bureau 
(RIB) has confirmed.

Four other are reported to 
be in hospital for treatment.

High levels of methanol, 
found in the stomachs of 
victims who drank the brew, 
could be linked to the deaths, 

A r a b i a  s h o u l d  s t o p  
contributing to this abuse by 
ending the forced return of 
Tigrayans to Ethiopia and 

according to the Rwanda Food 
and Drugs Authority.

Five people have been 
ar res ted,  inc lud ing  the  
brewery's owner, the RIB has 
confirmed.

The brewery was operating 
without a licence, and its 
o p e r a t i o n s  h a v e  b e e n  
suspended, the RIB added

A countrywide campaign has 
been launched to clamp down 
on unauthorized local brews. 
BBC

allowing them to seek asylum or 
r e s e t t l e m e n t  i n  t h i r d  
countries,” Ms Hardman added. 
BBC

Deported Tigrayans abused 
in Ethiopia – rights group

Tens of thousands of Ethiopians were 
deported back home last year

US Special Envoy for the Horn of 
Africa Feltman to Leave Post

US Special Envoy for the Horn of Africa Jeffrey Feltman, 
left, meets with Egyptian Foreign Minister Sameh Shoukry

Banana-made brew 
kills 11 in Rwanda
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AMBRIDGE – Who is going to clean up 
the inevitable financial mess in Cemerging markets if persistent 

inflation forces the US Federal Reserve to 
start raising interest rates significantly? 
The International Monetary Fund, 
normally tasked with pulling countries 
back from the brink, seems disenchanted 
with the job. Rather than embracing its 
traditional role of helping troubled debtor 
countries help themselves, the IMF has 
been attempting to morph into an aid 
agency.

Of course, it is more fun to be Santa than 
Scrooge, and rich countries give far too 
little in foreign aid. I have long advocated 
establishing a world carbon bank to 
channel grants and technology. Likewise, 
the case for funding a restructured World 
Health Organization to fight pandemics is 
compelling. But in a world where private 
capital flows far outweigh official lending, 
traditional IMF programs still have a 
critical role to play in mitigating and 
managing financial crises.

That role has been abandoned during the 
pandemic, and re-establishing it will be 
difficult. Handing out funding with few 
strings attached made sense in the initial 
phase of the COVID-19 crisis. But because 
the IMF is still very much structured as a 
lending agency, it eventually will have to 
be repaid or go bankrupt itself. To get a 
sense of what that might look like, 
consider the tensions with Argentina, 
which received a massive $57 billion loan 
in 2018 with uncharacteristically weak IMF 
conditions attached and is now balking at 
repaying.

The lack of conditionality in some recent 
cases has been appalling. Should the IMF 
really be furnishing virtually unconditional 
loans to a government that is restricting 
food imports to an under-nourished 
population, thereby exacerbating the 
problems caused by the government’s own 
exchange-rate controls? It has done so in 
Nigeria in 2020. In other cases, the Fund 
has been extraordinarily generous in its 
no rma l l y  cau t i ou s  s u r ve i l l ance  
assessments, giving its gold seal of 
approval to countries with exploding debt-
to-GDP ratios that stabilize only under 
very optimistic assumptions.

The 2021 Article IV report for Ghana is a 
case in point. And the Fund has been even 
more sanguine about large emerging 
markets such as Brazil and South Africa, 
again arguing that dealing with the 
pandemic is the absolute top priority, 
despite soaring debt levels, rising 
inflation, and simmering banking 
problems.

This lack of conditionality has been by 

design. During the pandemic, the Fund 
massively expanded use of its Rapid 
Financing Instrument, a lending facility that 
does not require countries to enter into a 
“full-fledged” adjustment program (and 
that in practice requires few conditions or 
none at all). Even more visibly, it has 
persuaded its members to approve an 
emergency issuance of $650 billion in 
special drawing rights (SDRs, the Fund’s 
reserve asset), which also have essentially 
no conditions. SDRs are basically direct aid 
that goes to every IMF member, including 
Russia and Iran. And yet, owing to the 
instrument’s arcane structure, developing 
economies stand to receive only a small 
fraction of the pot.

There are strong arguments for revamping 
the financial structure of the IMF and its 
sister organization, the World Bank, so that 
the vast bulk of the funding they provide 
takes the form of outright grants, rather 
than loans. I have been advocating such a 
transformation for decades, and recently 
the idea has started to receive serious 
attention. Because the IMF is currently 
structured as a revolving fund, it would 
quickly run dry if it forgave all its loans, as 
some NGOs are always asking it to do. The 
only way this would not happen is if the 
advanced economies agreed to replenish 
the well, which they seem loathe to do.

One key condition should be that IMF funds 
are not used simply to repay private 
creditors. Researchers have shown clearly 
that this happened during the 1980s, and 
again more recently. State-owned Chinese 
banks that charge private-market interest 
rates also are now a factor to consider. 
There should be ways to ensure that IMF 
loans do not go to pay off Chinese ones.

There are striking parallels between a well-
meaning IMF and a well-meaning Fed that 
now wants to foster greater equality. After 
long arguing that sharply rising inflation is 
transitory, the Fed now faces a dilemma. 
Unless it tightens monetary policy 
sufficiently over the next year (a much 
bigger risk than official rhetoric 
acknowledges), inflation could become 
embedded. If it tightens too fast, there will 
be a recession. Stagflation is also a real 
possibility.

The IMF similarly needs to pivot in its core 
surveillance functions. The dire plight of 
emerging markets and developing 
economies commands great sympathy, but 
the IMF is not the World Bank, which really is 
an aid agency. Instead, forceful IMF 
conditionality is essential to establish 
financial stability and ensure that its 
resources do not end up financing capital 
flight, repayments to foreign creditors, or 
domestic corruption. The pandemic is not 
going away; nor should the traditional IMF.

EditorialEditorial

Published by the Searchlight Communications Inc., 
UN Drive, P.O. Box 1266 Opposite National Investment Commission.  
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IF FORMER VICE President Joseph Nyumah Boakai's Laissez-faire 
leadership style in the Collaborating Political Parties that has 
left the CPP disintegrated is what he expects to bring to the 
Liberian Presidency, he should just as well abandon his dream of 
becoming President of Liberia. The Liberian people are not 
interested in a president that will faint over crisis.

IT SEEMS THAT throughout his political career, Ambassador 
Boakai has never led from the front or taken charge of 
circumstances that beset his leadership. And this was evidenced 
when he kept conspicuously silent over the expulsion of 
chairman emeritus Wilmot Paye from the Unity Party even after 
Paye did everything humanly possible as chair and took the UP to 
elections in 2017, coming second in the race for the presidency.

TODAY, OLDMAN BOAKAI has brought this same Laissez-faire 
leadership style to the CPP where he seems not to be bothered 
at all, by the disintegration of the Collaboration under his very 
watch with the All Liberian Party (ALP), a constituent party, 
pulling out, needless to speak of intervening as Chairman of the 
CPP in stopping the ALP from taking the Alternative National 
Congress to court.

BUT HE IS so obsessed with the ambition, at nearly 80, of being 
on the ballot for the Presidency thru whatever means and 
manner than to mend the broken pieces of a group he chairs. Too 
sad that personal greed and selfish motives have blinded the 
man that many Liberians look up to as one of the elders of the 
land.

EVEN WITH THE late Counselor Charles Walker Brumskine's 
Liberty Party split right in the middle, and one of the splinter 
groups pledging loyal to him for the Presidency, Oldman Boakai 
is comfortable and careless of making any effort to unite the LP.

TEARFULLY, IT TOOK the daughter of the later Cllr. Brumskine, 
Miss Charleslyn Brumskine, to call for reconciliation and unity in 
the Liberty Party. Oldman Boakai is not troubled at all by these 
leadership tests. He is visibly pre-occupied by his quest to 
become Liberia's next President.

MANY LIBERIANS WONDER if Boakai can expose his leadership 
deficits at these levels, not being able to lead four Collaboration 
Political Parties or resolve internal differences, can he be 
entrusted with an entire country plagued by political, 
economic, cultural, religious and social complexities? 

IT IS IMPORTANT that Liberian voters begin now to read into 
these inadequacies rather than just allowed themselves to get 
swayed by the euphoria that because Oldman Boakai is a former 
Vice President and was in government for over 40 years, he can 
be an effective President, if elected.

WE LIBERIANS SHOULD realize that each time we go to the 
ballot box and give our votes overwhelmingly to a candidate for 
the Presidency, it is decision that comes with consequences we 
should be prepared to bear. Each time we complain about bad 
governance and ineptitude afterwards it is just fair enough that 
we blame ourselves for the decisions we make as citizens.

From all indications, if Boakai honestly wants to be the next 
President of Liberia, he should start demonstrating exemplary 
leadership by being pro-active and taking charge rather than 
leading from the back and watching situations degenerate 
before his eyes.

Boakai has failed to 
demonstrate leadership
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Why Is the IMF Trying 
to Be an Aid Agency?

By Kenneth Rogoff



4NEW DAWNwww.thenewdawnliberia.com                                    

Opinion Opinion Opinion 

Copyright: Project Syndicate, 2020.   www.project-syndicate.orgCopyright: Project Syndicate, 2021.   www.project-syndicate.org

 

For centuries, colonial powers, and then superpowers, viewed Africa exclusively through 
the prism of their economic, security, and geopolitical interests, undermining income 
convergence and regional integration. Today, the same mentality, now fueled by US-China 
tensions, is exacerbating insecurity across the continent.

AIRO – More than 20,000 Africans were killed in violent conflicts in 2020, an almost tenfold 
increase from a decade ago. Concurrently, and perhaps not coincidentally, Sino-American Crivalry has escalated sharply. A new cold war, this time between the United States and 

China, along with other regional security threats, could be disastrous for Africa’s economic 
development and green transition.

The dramatic increase in high-intensity conflicts in Africa has coincided with two major trends: 
the expansion of transnational terrorist networks, sustained by a glut of itinerant foreign 
fighters, and the proliferation of foreign military bases amid rising Sino-American geopolitical 
tensions. This global contest to project power has given rise to proxy conflicts raging across the 
region – including in Ethiopia, which hosts the headquarters of the African Union – as the US and 
China vie for control of natural resources and strategic trade routes.

As of 2019, 13 foreign countries were carrying out military operations on African soil – more than 
in any other region – and most have several bases across the continent. Africa is home to at least 
47 foreign outposts, with the US controlling the largest number, followed by France. Both China 
and Japan established their first overseas military bases since World War II in Djibouti, which is 
the only country in the world to host both American and Chinese outposts.

A growing number of foreign countries are influencing the outcome of local conflicts, from 
Central Africa and the Sahel to the Horn and Northern Africa. The US has invited many countries 
in the region to join an alliance aimed at curbing China’s overseas ambitions. Unveiling a new 
US-Africa strategy in 2018, then-national security adviser John Bolton warned that African 
leaders who failed to support America diplomatically should not expect much US aid in the 
future. Bolton’s statement set the stage for a return to conditional development assistance, in 
which geopolitical considerations rather than investment returns largely determine rich 
countries’ allocation of resources to capital-poor economies.

In the 1950s, US President Dwight Eisenhower called proxy wars “the cheapest insurance in the 
world,” reflecting their limited political risks and human costs for sponsors. But these conflicts 
are tremendously costly for the countries in which they occur.

In Africa, besides causing huge loss of life, proxy wars are prolonging insecurity and locking 
countries into a downward spiral of intergenerational poverty. Moreover, they drain African 
countries’ already limited foreign-exchange reserves and shrink their equally narrow fiscal 
space while reversing democratic gains, reflected in the recent resurgence of military coups.

Moreover, African governments’ rising military spending is absorbing a growing share of African 
government budgets, in contrast to a general decline in other parts of the world, further 
heightening the macroeconomic management challenges. According to the Stockholm 
International Peace Research Institute, military spending in Africa exceeded $43 billion in 2020, 
up from $15 billion in the 1990s. Defense outlays accounted for an average of 8.2% of 
government spending across Africa in 2020, compared to an unweighted global average of 6.5%. 
The share is considerably higher in conflict-affected countries like Mali (18%) and Burkina Faso 
(12%).

And that is where the fastest increases in defense outlays have occurred. According to SIPRI, 
three of the five African countries where military spending is rising most sharply – Mali, up 339% 
over the past decade, Niger (288%), and Burkina Faso (238%) – are battling terrorist networks in 
the Sahel, a desperately poor region stretching across the continent from Senegal to Sudan and 
Eritrea.

Even before the COVID-19 crisis erupted, most poor African countries already faced huge, 
persistent infrastructure financing gaps – and the increase in military spending has often come 
at the expense of investment in productive, climate-resilient projects. These shifts in 
government expenditure are undermining policymakers’ ability to use robust public investment 
to crowd in private capital and thus keep Africa on the long-run growth trajectory required to 
ensure global income convergence.

Growing political and conflict-related risks are also deterring investment and raising borrowing 
costs. In February 2021, for example, Fitch Ratings downgraded Ethiopia’s sovereign credit 
rating, citing among other factors the deterioration of the country’s political and security 
environment following the outbreak of civil war and heightened regional tensions.

The scars of the Cold War – which claimed millions of African lives and was largely responsible for 
the lost decades that precipitated a widening income gap between Africa and the rest of the 
world – are still fresh, and the region cannot afford a sequel. In addition to its enormous human 
and economic costs, the Cold War exacerbated political fragmentation in Africa as countries 
aligned themselves with either the West or the Soviet bloc. That division sustained market 
segmentation, reinforced colonial borders, and undermined cross-border trade and regional 
integration. A second cold war would likewise weaken ongoing efforts to deepen integration 
under the nascent African Continental Free Trade Area.

The subordination of growth and development objectives to security priorities can only worsen 
intergenerational poverty, fuel migration pressures, damage the environment, and impede 
climate-change mitigation and adaptation. These risks will increase further as policymakers are 
compelled to divert scarce resources away from the infrastructure investment needed to 
diversify African countries’ sources of growth and accelerate their integration into the global 
economy.

For centuries, colonial powers, and then superpowers, viewed Africa exclusively through the 
prism of their economic, security, and geopolitical interests. This undermined long-term 
investment and regional integration, which sparked spectacular growth elsewhere the world. 
Today, the same mentality, now fueled by US-China tensions, is perpetuating and exacerbating 
insecurity, ensnaring countries across Africa, especially in the Sahel, in both a “conflict trap” 
and “poverty trap” that keeps them in a downward spiral.

As John Maynard Keynes said, “The difficulty lies not so much in developing new ideas as in 
escaping from old ones.” Transcending a cold-war mindset will not be easy, especially in a 
changing geopolitical environment where technology diffusion reduces the direct costs borne 
by the sponsors of proxy wars. But it is essential to foster Africa’s future prosperity, alleviate 
migration pressures, combat climate change, and save innocent lives.

2022                              
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ROVIDENCE – In the last few years, and especially after the recent United Nations 
Climate Change Conference (COP26) in Glasgow, private investors have seen an Popportunity to midwife developing countries’ bumpy transition to net-zero carbon-

dioxide emissions. After all, if BlackRock CEO Larry Fink and the climate activist Greta 
Thunberg can find common cause, then the tantalizing prospect held out by William Blake – 
“Great things are done when men and mountains meet” – comes into view.

The heady optimism is reflected in the numbers. Asset managers think that tens of trillions of 
dollars, mostly in the form of green finance, could be available for environmental, social, and 
governance (ESG) lending. Former Bank of England governor Mark Carney claims to have 
mobilized $130 trillion to help finance the net-zero transition. The $100 billion per year in 
climate finance that rich countries promised to provide to the developing world at COP15 in 
2009 – a pledge that remains unfulfilled – is starting to look like chump change by comparison.

Developing economies’ response to the new push for net-zero emissions has rightly focused 
on rich countries’ fossil-fuel hypocrisy. As Vijaya Ramachandran of the Breakthrough Institute 
and Todd Moss of the Energy for Growth Hub have noted, advanced economies are asking 
developing countries to phase out coal and natural gas while continuing to rely on the latter 
energy source in particular. The rich world’s failure to cough up the necessary finance just 
compounds the hypocrisy.

But developing countries’ fears are misplaced. Perhaps they should worry not that there will 
be too little climate finance, but rather that there will be too much, especially from the 
private sector. It’s not hard to see why.

An implicit bargain – finance in exchange for fossil-fuel reduction – underlies the current 
intellectual consensus on climate change: the rich provide the funding while the poor move 
to renewables. But whereas the onus a decade ago was on rich-country governments to 
mobilize the money, the expectation now is that the private sector will do so.

This bargain is problematic for two reasons: implicit political condescension and looming 
economic risks.

The condescension can be summed up starkly: “We, the rich, have messy politics, but the 
poor don’t.” For example, when protesters in France pushed back against increases in fuel 
taxes in 2018 and 2019, the discussion focused on the difficulty of climate action and the need 
to accept the rollback of those taxes as an understandable consequence of democratic 
politics. But such latitude ends where the Global South begins. There, finance is somehow a 
magic bullet that overcomes social and political obstacles to climate action.

The Indian government’s recent retreat on its planned reforms of the agricultural sector, 
following a successful 15-month protest by farmers, shows how misguided this view is. One 
concession that the farmers extracted from the government was to forestall any effort to 
reduce the large power subsidy they receive. The subsidy is devastatingly harmful in terms of 
CO2 emissions, soil quality, water availability, and atmospheric pollution. But reducing it will 
be fiendishly difficult, with or without external finance.

More important are the bargain’s economic risks. Climate change affords investors an 
opportunity to do global social good without sacrificing profits. And ESG-related lending, 
which marries conscience and capital, has become a major financial fad.

But mounting evidence suggests that this activity is displaying all the pathologies associated 
with financial manias and bubbles. Tariq Fancy, a former senior investment officer at 
BlackRock, has spelled them out. Opportunities for green projects in developing countries 
are over-hyped. Questionable ESG standards and ratings result in fuzziness about how to 
measure the ESG impact of funding, as well as doubts about borrowers’ incentives, given the 
relatively light and back-loaded nature of penalties for noncompliance. Because finance is 
fungible, some firms may obtain ESG financing only to divert other sources of funding to non-
ESG activities.

If trillions of dollars in climate finance go to emerging markets, the flows could amount to 5-
10% of these economies’ GDP – similar to the financing surges that preceded the 1997 Asian 
financial crisis and the 2013 “taper tantrum.” Unregulated private capital flows of this 
magnitude will lead to overheating, volatility, imprudent lending, and overvalued exchange 
rates. Eventually, when the mania is seen for what it is, costly consequences will follow: 
capital flows will reverse, and both output and the financial sector will collapse. We have 
seen this movie before in country after country, and we know how it ends: badly.

Turkey is only the latest example of financial globalization gone wrong, as Harvard’s Dani 
Rodrik and I have argued. Long periods of private financial inflows indulge rather than 
discipline unsustainable macroeconomic policies, until the inflows suddenly become 
outflows, as they invariably do.

Of course, if interest rates start rising in advanced economies, capital will become more 
expensive for poorer countries. But insofar as there is enough liquidity still sloshing around in 
the system, the risks associated with large-scale ESG and climate financing are real. A cynical 
view is that private climate finance could end up damaging poorer economies and producing 
little by way of climate-positive outcomes, while enabling the financial sector to coat its 
somewhat tarnished reputation with a patina of green.

The conventional wisdom is that the next financial crash will come from the collapse of the 
cryptocurrency bubble. But climate finance may pose a more serious risk. Financial markets 
are naturally wary toward cryptocurrencies and the like, owing to the realization that these 
are inherently risky assets (if they can be called assets at all), the type of investors they 
attract, and the whiff of Ponzi that hangs over them. In contrast, ESG investing appears more 
serious and less risky, and its halo of perceived social good could easily lull regulators into 
leniency and inattention.

While the conventional wisdom is that the next financial crash will come from the 
collapse of the cryptocurrency bubble, climate finance may pose a more serious risk. 
Mounting evidence suggests that green lending is displaying all the pathologies associated 
with financial manias.

Copyright: Project Syndicate, 2021.   www.project-syndicate.org
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Africa Cannot Afford 
a Second Cold War

By Hippolyte Fofack

Is Climate Finance 
the Next Bubble?

By Arvind Subramanian
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res ident George 
W e a h ’ s  PC o m m u n i c a t i o n  

Advisor Gabriel Nyekan, 
describes the state of affairs 
u n d e r  t h e  W e a h  
administration as “troubling 
and embarrassing”, noting 
t h a t  g o v e r n m e n t  i s  
substituting welfare of the 

people for projects.
"You see when the Minister 

of Finance Samuel D. Tweah, 
Jr. announced for the first 
time a post-war revenue 
envelop but while the 
announcement is being aired 
and bragged about, people 
cannot find food to eat, it is 
something of deep concern 

and troubling", he notes.
Speaking on Monday, January 

3, 2022 on ‘OK Morning Rush’, a 
live radio magazine, Mr. Nyekan 
observed that the Government 
of Liberia is not dealing with the 
bread and butter issues of the 
c o u n t r y,  s o m e t h i n g ;  h e  
underscored needs deep-sober 
consideration.

"I will never in any day as a 

political economist substitute 
the welfare of the people for any 
project. When you do that in 
humanist democracy, you will 
build the roads and construct the 
best buildings but there will be 
nobody to walk on them because 
they all might have been gone by 
then", the Presidential Advisor 
explains.

Championship competition at 
the Monrovia City Hall that 
gathered 28 young men and 
women, the golden cup and the 

He also points out that 
people in leadership should 
understand that leadership is 
about sacrificing for those in 
need rather than selves, 
lamenting that personal 
acquisition of wealth while 
serving in public office or in 
leadership should be of a 
concern.

Nyekan ,   a  f o rmer  
l awmake r,  who  c ro s s -
carpeted from the former 
ruling Unity Party to President 
Weah’s  governing Congress 
for Democratic Change, 
stresses that it’s time the 
Government of Liberia looks 
a t  t h e  e c o n o m y  b y  
empowering Liberians  in rice 
and other business activities 
in order to have control over 
the market.

He notes that for too long 
foreigners have controlled 
the stomach of the Liberian 
people and other major 
market sectors across the 
country, adding that by doing 
so “we will deconstruct 
monopoly.”

"We can grow our own 
million and bring our own 
business, but the government 
will have to strength our 
people f inancial ly  and 
promote them. We have to 
make sure that we prioritize 
the bread and butter issues 
because development will 
make no good when we do not 
have people to use them", the 
P r e s i d e n t i a l  A d v i s o r  
concludes. -Editing by 
Jonathan Browne

civil cup were swept away by 
t w o  f e m a l e  p l a y e r s  
representing Algeria, while 
Botswana also won the bronze 

more headline news       more headline news 

he president of the 
Liberia national civil Tsociety group Madam 

Loretta Alethea Pope Kai says, 
civil society gave birth to 
Liberia, so no matter how 
controversial the county’s 
story may be, the U.S. civil 
society group (American 
Colonization Society) made 
that history possible.

According to her, the ACS 
has been the woven fabric of 

Liberia’s 200 years of existence 
and Liberians are happy to 
share this space to tell their 
nation’s story.

Speaking in a special 
Bicentennial Press Briefing 
Tuesday, January 4, 2022 at the 
Ministerial Complex in Oldest 
Congo Town outside Monrovia, 
s h e  s a i d  t h e  p e n d i n g  
Bicentennial Celebration calls 
for both individual and 
collective involvement, and 
called on all civil society 
organizations in Liberia, 
including national NGOs, 

community-based and faith-
based organizations, women 
groups and youth groups, among 
others to fully participate in the 
celebration.

Madam Kai reminds that the 
theme for the 200 Years 
Bicentennial Celebration, 
“Liberia: The Land of Return…”, 
exudes a very sacred and solemn 
sense of togetherness.

"I believe this emotive 
experience is necessary because 

w e  o f t e n  d e b a t e ,  
intellectualize, and politicize 
the issues. This means, Liberia is 
more in our heads than in our 
hearts! This year’s Bicentennial 
Celebration calls for our 
individual and collective 
involvement", she reiterates.

She says the role of the civil 
society of Liberia is crucial in 
ensuring not just a successful 
Bicentennial Celebration, but 
also to assist in translating the 
objectives of the celebration 

cup.
International Chess players 

were scheduled to depart 
Liberia on Wednesday, 5 
January 2022.

Cash prizes, cups, medals 
and certificates were awarded 
to winners in different 
categories. At the event, 
Liberia Chess Federation (LCF) 
officials gowned international 
Chess delegates with Liberian 
Country cloths, including 
African Chess Confederation 
president Mr. Ncube.

In addition to the winning of 
awards at the tournament, Mr. 
Ncube said the winners are also 
qualified for scholarships to 
take part in the world chess 
championship, among other 
things.

Mr. Ncube recalled that he 

was just here in 2016 to witness 
the inauguration of the Liberia 
Chess Federation’s affiliation 
with the World Chess body.

He thanked LCF president Mr. 
William Thompson and his team 
for their remarkable leadership, 
and also thanked the executive 
committee for its support to the 
federation.

Algeria, Egypt, Botswana, 
Cameroon, host country Liberia, 
Mauritania, Nigeria, Sierra 
Leone and Uganda took part in 
the tournament.

Angola, Sao Tome, Ivory 
Coast, South Africa, Kenya and 
two other federations could not 
be present in Monrovia for the 
tournament.

Mr. William Thompson, LCF 
p r e s i d e n t  s a i d  t h e  
announcement to hold the 
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Don’t substitute welfare for projects
-Presidential Advisor cautions  

By Lincoln G. Peters

African Chess Confederation 
hails Liberia’s progress

f r i c a n  C h e s s  
C o n f e d e r a t i o n  Apresident Mr. Lewis 

Ncube has hailed Liberia’s 
progress in the development 
of Chess, noting that the West 
African country has exceeded 
all expectations and has 
made remarkable strides. 

Speaking Tuesday night in 
Monrovia, 4 January 2022 
during the climax of the 
A f r i c a n  J u n i o r  C h e s s  
Championship battle, Mr. 
Ncube said Liberia has made 
remarkable strides since 
2016, emphasizing that 
“L i be r i a  ha s  ac tua l l y  
exceeded all expectations” if 
you look at other federations 
that have affiliated, started 
to progress and put in place 
structures, tournaments and 
capacity building programs. 

Following a week - long 
A f r i c a n  J u n i o r  C h e s s  

By Winston W. Parley

Liberians urged to participate 
in Bicentennial Celebration

By Kruah Thompson 

Mr. Gabriel Nyekan
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ontserrado County 
Senator Abraham MD a r i u s  D i l l o n  

promises to make up this year 
for his lapses in 2021, noting 
that that he will be more 
robust in pushing for the 
interest of the Liberian 

people.
Speaking on a local radio 

station in Monrovia, Senator 
Dillon said that he acted in 
ways that weren't in the 
interest of his supporters, 
reiterating that this year will 
be different.

he Liberia Council of 
Churches (LCC) says Tthe sanctioning of 

Liberian government officials 
b y  t h e  i n t e r n a t i o n a l  
community is a wakeup call 
for Liberians to do their 
homework by determining 
between the establishment 
of a War and Economic Crimes 
court and the government’s 
proposed Transitional Justice 
Tribunal to end impunity 
here.

Speaking recently in 
Monrovia, LCC President 
Bishop Kortu Brown said, it’s 
time that Liberia addresses 
the hard questions to ensure 
that what happened during 
the country’s civil war never 
re-occur.

"We do not rejoice when 
a n y  o n e  L i b e r i a n  i s  
s a n c t i o n e d  b y  t h e  
international community but 
the reality is that it’s for the 
greater good of the country. 
What will keep this country 
stable is our concern. What 
can we do to address these 

Dillon, who conceded to his 
shortcomings in 2021, including 
publicly lying that he bought an 
economic class ticket to travel to 
the United States when in actual 
fact, he flew business class 
onboard Delta Airlines in July 
last year, pledges that this year, 
2022, he will build on his lapses 

and return to the people of 
Montserrado County, who voted 
him in office.

He  conceded  a f t e r  a  
newspaper publication here 
disproved his earlier statement. 

Following his re-elected for 
nine years, Dillon was in the 

war crimes is what we have to 
deal with and those sanctioning 
needs to be taken seriously 
against our public officials 
because it is a wakeup call", 
Bishop Brown added.

He said the quest of some 
L i b e r i a n s  d e s i r i n g  t h e  
establishment of War and 

media for the wrong reasons, 
which according to him, were 
his lowest.

Meanwhile, he also pledges 
along with his colleagues in 
the Senate to vigorously 
review the 2022 draft national 
budge in order to prioritize 
programs that will benefit the 
general good. 

However, the opposition 
senator graded performance 
of the opposition community 
in 2021 as poor, saying that 
President Weah is having a 
free ride back to the 
Executive Mansion due to 
their internal fight. 

" T h e  o p p o s i t i o n  
community has not done 
much in bringing the Weah 
administration to book on ills 
in the country", he says.

He explains that the 
o p p o s i t i o n ,  i n c l u d i n g  
lawmakers, are closing their 
eyes on some pressing 
national issues, a situation he 
notes ,is leaving President 
Weah to concentrate on 
producing more music instead 
of tackling the country’s 
problems.

He maintains that when 
the Senate resumes, he will 
reinforce his bills calling for 
reduction of lawmakers’ 
salary to US$5000, and dual 
citizenship. -Editing by 
Jonathan Browne

Economic Crimes court and 
the government’s proposed 
Transitional Justice Tribunal 
are issues that should be 
addressed this year so that 
the country can resolve where 
it wants to go to addressing 
her homework.

Bishop Brown, who pastors 

more headline news       more headline news 

into concrete results. 
She adds that beyond the 

celebration, CSOs play a 
crucial role in integrating the 
thematic value chains and 
objectives of the event in civic 
programs and activities.

She emphasizes that all 
Liberians have a strong stake 
a n d  i n t e r e s t  i n  t h e  
development of Liberia, so the 
stake of civil society in the 
development and recovery 
processes of the country is 
high. “Therefore, much 
depends on our participation in 
t h i s  B i c e n t e n n i a l  
Celebration.” 

Also the Minister  of  
Information, Ledgerhood 
Rennie, says to begin planning  
activities leading up to the 
celebration of Liberia’s rich 
h i s t o r y  t h r o u g h  t h e  
Bicentennial, the effect is a 

the New Water in the Desert 
P e n t e c o s t a l  M i n i s t r y,  
explained that if Liberians are 
not willing to address those 
unresolved questions, “our 
foreign friends or international 
community has shown to us 
that they are willing to help us 
do it.”

He said going forward, it’s 
important that Liberians know 
what they want and find 
solut ion to last  year’s  
discussion of the government’s 
proposed Transitional Justice 
Tribunal and  calls for the 
establishment of the war 
crimes court that most citizens 
see as a means of accounting 
for the past.

Bishop Brown: "All those 
things is about doing our home 
work because Liberia cannot 
run away from her past 
therefore, we need to take a 
decision as to where we go 
from here as a country and 
people.”

He said those public 
officials sanctioned for crimes 
a g a i n s t  h u m a n i t y  a n d  
corruption, is something that 
needs to be addressed 
seriously because these are 
the sources of war.

He named lack of adequate 
d i s t r ibut ion  of  natura l  

national undertaking that goes 
beyond the walls of our political 
division and a social diversity 
that we share.

“So we, who are now on this 
stage of 200 years with the 
mission of our country, must 
come together.” The Minister 
urges.

Press Union of Liberia 
President Charles Coffey, assures 
government of the media full 
involvement in the upcoming 
celebration.

“If we present our country in 
a negative form, it will have a 
great effect on us.”

Mr. Coffey stresses that it is no 
longer time for Liberians to sit in 
the back and allow “people to 
tell our stories for us.” -Editing 
by Jonathan Browne

resources or wealth, corruption, 
amongst others as things that 
should be addressed in order to 
prevent a re-occurrence of the 
past, adding that since the war 
ended, Liberia has not been able 
to take the necessary actions to 
end the many arguments and 
quests to end impunity.

"The issues of War and 
Economic Crimes court, how do 
we call into question the actors 
of the civil war so that it serves 
as a precedent against us going 
back to civil war. We have to 
make sure we do those home 
works for our destiny as a 
country." 

The Pentecostal Bishop 
further indicated that due to 
Liberia’s inability to address the 
wrong and answer the many 
questions, “we are walking in 
the day as if it’s night on these 
questions because we have home 
work to do that we are running 
away from.”

He also stressed a need to 
address corruption, wage abuse 
and war crimes because these 
are serious concerns, saying 
“those sanctioning our people 
are suggesting that if we are not 
able to sanction our own people, 
they will sanction them for us." -
Editing by Jonathan Browne

Cont’d from page 6
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Dillon promises to make up in 2022
By Ethel A Tweh

LCC wants government to end 
war crimes court debate 

By Lincoln G. Peters 

Liberians urged to

@
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TRULY INDEPENDENT
Sen. Abraham Darius Dillon

Bishop Kortu Brown 
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2021 a été très difficile sur les planssanitaire et économique. Le 
nouveau coronavirus a fait de nombreuses victimes et touché des 
économies et des entreprises dans le monde, le Libéria n’ayant 
pas fait exception. Mais Dieu merci pour une autre grande 
opportunité de 365 jours calendaires, bien que la COVID-19 soit 
toujours là avec sa dernière souche, connue sous le nom 
d'Omicron, étouffant les mouvements des personnes et dévastant 
le commerce.

Cependant, en tant que pays, un peuple et des êtres humains, 
nous avons devant nous une autre nouvelle page vierge. Ce que 
nous choisirons d'y écriredéterminera notre avenir.

La vérité est que tout le monde bénéficie encore de 12 mois. Mais 
ce qui pourrait être différent, ce sont les opportunités à exploiter. 
Cela ne signifie pas cependant que nous n’allons pas oser faire 
quelque chose pour changer les situations autour de nous ou pour 
devenir quelqu'un de meilleur dans la vie.

Que nous soyons dans les affaires, au gouvernement ou dans le 
secteur privé, nous devons nous fixer des objectifs pour notre vie 
et nous efforcer d'atteindre ces objectifs pour améliorer nos 
conditions de vie ou pour vivre le niveau de vie que nous imaginons 
pour nous-mêmes et le pour pays auquel nous appartenons.

En tant que Libériens, il faut que nous sachions que le Libéria ne 
s'améliorera jamais à moins que nous nous efforcions sincèrement 
en travaillant dur pour améliorer nos vies individuelles, en tant 
que citoyens. C'est important, si nous voulons vraiment nous 
joindre au reste du monde pour aller de l'avant.

Les politiciens et les gouvernements, en particulier en Afrique, ne 
nous y emmèneront pas parce qu'ils sont égocentriques, 
trompeurs, cupides et veulent tout pour eux-mêmes. Si nous les 
admirons et attendons d'eux, nos vies ne changeront jamais. Tout 
ce que nous continuerons à recevoir, ce sont des promesses et 
d'autres promesses qu'ils ne souhaitent pas sincèrement tenir.

Si nous sommes en affaires, nous devons nous efforcer d'améliorer 
les services et la qualité des produits pour le marché. De meilleurs 
services et produits attireront non seulement plus de clients et 
augmenteront les ventes, mais entraîneront une croissance des 
bénéfices.

Au New Dawn, nous promettons d'améliorer la qualité du 
journalisme cette année en rapportant des faits précis, équilibrés 
et concis, sans compromettre les normes éthiques. Nous pensons 
que l'année 2022 offre une excellente occasion d'améliorer les 
points où nous nous sommes trompés ou où nous n'avons pas 
répondu aux attentes de nos fidèles lecteurs et annonceurs l'année 
dernière.

En d'autres termes, nous nous engageons à faire un usage de 
qualité de la page vierge que nous offre la nouvelle année pour 
écrire les rêves qui nous feront peur et élargir notre horizon en 
amenant le journalisme libérien à des niveaux plus élevés.

Nous avons tous des chances égales, avec cependant des 
opportunités différentes. Il faut que nous nous efforcions à utiliser 
ce qui est devant nous et à oublier qui mange avec une cuillère en 
argent ou qui dîne dans un palais. 

Éditorial
e leader politique du 
Congrès National LAlternatif (ANC), 

Alexander B. Cummings, a 
qualifié de sans fondement et 
d’inutilesles allégations 
formulées contre luipar le 
leader politique de All 
Liberians Party (ALP) Benoni 
Urey.

Après avoir bénéficié 
d’une libération sous caution 
le mardi 4 janvier 2022, M. 
Cummings a déclaré que le 
leader politique de l'ALP 
acommis une grave erreur 
politique de s'en prendre à 
lui.

 S ' a d r e s s a n t  a u x  
journalistes mardi au tribunal 
municipal de Monrovia, au 
Temple de la justice, M. 
Cummings a loué le système 
judiciaire pour le niveau 
d'indépendance affiché, 
exprimant sa confiance que 
l e  s y s tème  jud i c i a i r e  
prévaudra.

 « Laissez-moi dire ceci, le 
s y s t è m e  j u d i c i a i r e  
fonctionne aujourd'hui et 
j'espère qu'il continuera à 
fonctionner à l'avenir. Je 
tiens à remercier tous mes 

partisans et les Libériens en 
général pour le soutien et 
l'amour qu'ils m'ont témoignés 
a u j o u r d ' h u i .  C ' e s t  u n e  
démonstration claire de leur 
amour inconditionnel envers moi 
», a déclaré M. Cummings.

 M. Cummings a comparu 
devant le tribunal mardi après 
que le tribunal municipal de 
Monrovia, a délivré, lundi 3 
janvier 2022, un mandat d'arrêt 
contre lui sur la base d'une 

plainte de M. Urey de l'ALP, 
pour faux et usage de faux.

 L'ALP de M. Urey, qui a 
annoncé son intention de se 
séparer de la Collaboration 
des Partis Politiques (CPP), 
avait déposé une plainte 
devant le tribunal municipal 
accusant M. Cummings de 
faux et usage de faux.

M. Urey fut le premier 
président de la Collaboration 

La Banque centrale du 
Libéria (CBL) rassure le 
public que l'introduction de 
la nouvelle famille de 
monnaie libérienne est en 
cours.

En plus du premier lot de 4 
milliards de dollars Libériens 
en coupure de 100 dollars qui 
est progressivement mis en 
circulation en grande partie 
par le biais des banques 
c o m m e r c i a l e s  d e p u i s  
décembre 2021, la CBL, en 
collaboration avec des 
partenaires internationaux, 

sensibilisation, non seulement 
sur les éléments de sécurité 
contenus dans les billets, mais 
aussi pour faire campagne à la 
recherche d'une éventuelle 
contrefaçon de billets, en 
particulier dans les zones 
rurales du pays.

En ce qui concerne les 

procède à des arrangements 
pour la livraison du deuxième lot 
de 4milliards de dollars libériens 
en janvier 2022 pour procéder 
au remplacement progressif des 
billets mutilés, ainsi que 
c o n c l u r e  l e  p r o c e s s u s  
d 'approvisionnement pour 
l ' i m p r e s s i o n  d e s a u t r e s  
dénominations.

Entre-temps, la CBL souhaite 
informer le public de ce que la 
découverte et la saisie récentes 
d’un million de dollars libérien 
de billets contrefaits de 500 L$, 
qui font l'objet d'une enquête, 

caractéristiques des billets de 
100 L$ nouvellement imprimés 
et des billets de 500 L$ 
existants, il faut savoir que ces 
billets ont des lignes inclinées, 
ce qui rend les bords rugueux. 
Lorsqu'il est tenu et retourné, le 
sceau sur les billets devient 

n'affecte pas l'intégrité de son 
programme de conversion de 
devises.

Il est important pour le 
public de noter que la 
contrefaçon du dollar libérien 
est un crime, et la Banque 
travaillera avec les agences 
de sécurité pour assurer 
l'application de la loi contre 
les contrevenants potentiels.

Alors que le processus 
d'introduction de la nouvelle 
m o n n a i e  v i e n t  d e  
c o m m e n c e r,  l a  C B L  
continuera de renforcer sa 

2022                              

Voici encore devant nous 
une nouvelle page vierge
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« Les accusations de M. Urey sont sans 
fondement et inutiles », Cummings 

Remplacement des billets de banque en circulation : 
la Banque Centrale se veut rassurante
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AMBRIDGE – Qui va résoudre le problème 
du chaos financier qui va survenir dans les Cpays émergents si une inflation 

persistante conduit la Fed (Réserve fédérale 
américaine) à augmenter sensiblement les taux 
d'intérêt ? Le FMI auquel revient normalement 
la responsabilité d'intervenir en cas d'urgence 
ne montre guère d'empressement pour se 
confronter à cette tâche. Plutôt que de s'en 
tenir à sa mission habituelle, donner un coup de 
pouce aux pays endettés pour qu'ils s'en sortir 
par eux-mêmes, il essaye de se transformer en 
organisation humanitaire.

Il est certes plus agréable de tenir le rôle du 
Père Noël que celui du Méchant, d'autant que le 
budget que les pays riches consacrent à l'aide 
est très insuffisant. Depuis longtemps je 
défends l'idée d'une banque mondiale du 
carbone pour canaliser les subventions et la 
technologie voulue vers les pays à faible 
revenu. Par ailleurs, les arguments en faveur du 
financement d'une restructuration de l'OMS 
pour combattre la pandémie sont convaincants. 
Pourtant, dans un monde où le flux des capitaux 
privés dépasse largement en volume celui des 
prêts publics, les programmes traditionnels du 
FMI ont encore un rôle essentiel à jouer pour 
gérer et amortir les crises financières.

Or ces programmes ont été largement délaissés 
pendant la pandémie, et il sera difficile de les 
rétablir. Accorder des financements sans trop 
de conditions avait du sens lors du début de la 
crise du COVID-19. Mais le FMI étant 
essentiellement structuré comme un organisme 
de crédit, il devra un jour être remboursé, si ce 
n'est à faire faillite lui-même. Pour se faire une 
idée de ce qui pourrait arriver, il suffit de 
considérer les tensions avec l'Argentine. Ce 
pays rechigne aujourd'hui à rembourser, alors 
qu'il a reçu en 2018 un prêt massif de 57 
milliards de dollars de la part du FMI, assorti de 
conditions inhabituellement faibles.

L'absence de conditionnalité dans certains cas 
récents est consternante. Le FMI doit-il 
a c c o r d e r  d e s  p r ê t s  p r a t i q u e m e n t  
inconditionnels à un gouvernement qui 
restreint les importations de denrées 
alimentaires destinés à une population sous-
alimentée (exacerbant ainsi les problèmes 
causés par le contrôle du taux de change exercé 
par ce gouvernement même) ? C'est ce que le 
FMI a fait au Nigeria en 2020. Dans d'autres cas, 
il a fait preuve d'un certain laxisme dans sa 
surveillance généralement rigoureuse, donnant 
sa caution à des pays dont le ratio dette/PIB 
explose et qui ne parviendront à se stabiliser 
que dans de cadre d'hypothèses très optimistes.

Le rapport de la consultation menée par le FMI 
en 2021 au titre de son article IV pour le Ghana 
en est un bon exemple. Le Fonds s'est montré 
encore plus optimiste à l'égard de grands pays 
émergents comme le Brésil et l'Afrique du Sud, 
répétant que la lutte contre la pandémie est la 
priorité absolue - malgré l'explosion du 
surendettement, la hausse de l'inflation et les 
problèmes bancaires naissant.

Cette absence de conditionnalité est délibérée. 
Pendant la pandémie, le Fonds a massivement 
étendu l'utilisation de son Instrument de 

financement rapide, un mécanisme de prêt qui 
n'oblige  pas que le pays concerné à s'engager 
dans un "programme à part entière" (et qui ne 
requiert pratiquement que peu de conditions, 
voire aucune). De manière encore plus visible, le 
FMI a persuadé ses membres d'approuver une 
émission d'urgence de 650 milliards de dollars en 
droits de tirage spéciaux (DTS, l'actif de réserve 
du Fonds), qui ne sont eux aussi assortis de 
pratiquement aucune condition. Les DTS sont en 
fait une aide directe qui va à tous les membres du 
FMI, y compris la Russie et l'Iran. Pourtant, en 
raison de la structure obscure de cet instrument, 
les pays en développement ne reçoivent qu'une 
petite partie de la somme.

Il existe de solides arguments en faveur d'une 
refonte de la structure financière du FMI et de son 
organisation sœur, la Banque mondiale, afin que 
la majeure partie des fonds qu'ils fournissent 
prenne la forme de subventions plutôt que de 
prêts. Depuis des décennies je plaide en faveur de 
cette transformation, et depuis peu l'idée 
commence à retenir l'attention. Le FMI étant 
actuellement structuré comme un fonds 
renouvelable, il serait rapidement à sec s'il 
renonçait à être remboursé – ce que certaines 
ONG n'ont de cesse de le lui demander. La seule 
façon d'éviter cette issue serait que les pays 
avancés augmentent leur participation 
budgétaire à l'institution, ce qu'ils semblent 
répugner à faire.

Elément essentiel, les fonds du FMI ne devraient 
pas être utilisés simplement pour rembourser des 
créanciers privés. Or des études montrent que 
c'est ce qui s'est passé dans les années 1980 et à 
nouveau plus récemment. Il faut aussi prendre en 
compte les banques publiques chinoises qui 
appliquent les mêmes taux d'intérêt que les 
institutions privées. Il devrait y avoir un moyen de 
veiller à ce que les prêts du FMI ne servent pas à 
rembourser les prêts chinois.

Il y a un parallèle frappant entre un FMI bien 
intentionné et une Fed elle aussi bien 
intentionnée, cette dernière voulant maintenant 
agir en faveur d'une plus grande égalité. Après 
avoir longuement soutenu l'idée que la poussée 
inflationniste est transitoire, la Fed est 
maintenant confrontée à un dilemme. A moins 
qu'elle ne resserre suffisamment sa politique 
monétaire au cours de l'année (un risque bien plus 
grand que ce qu'en disent les discours officiels), 
l'inflation pourrait s'installer durablement. Par 
contre, si elle abandonne trop rapidement sa 
politique de relâchement monétaire, cela 
entraînera une récession. Et on ne peut écarter le 
risque d'une stagflation.

En ce qui concerne le FMI, la situation désespérée 
des pays émergents et des pays en 
développement appelle certes à la plus grande 
compassion, mais le Fonds n'est pas la Banque 
mondiale dont la mission est d'apporter une aide. 
La conditionnalité des prêts du FMI est un élément 
essentiel pour éviter que ses ressources ne 
servent à financer la corruption intérieure, la 
fuite des capitaux et le remboursement des 
créanciers étrangers. Il ne doit pas oublier sa 
fonction essentielle de surveillance économique.

FrançaisFrançais
M. Cummings une publicité 
inutile. M. Modad aurait en outre 
déclaré qu'il appartenait au 
gouvernement de poursuivre ou 
non et que si le gouvernement ne 
va pas loin, cela donnera à 
Cummings la justification et la 
popularité qu'il recherche.

Toujours selon notre source, 
le président de l'UP croit que la 
d é c i s i o n  d ' U r e y  
montreégalement son lien avec 
le CDC et jusqu'où il est prêt à 
aller.

Ce quotidien a aussi appris 
des sources dignes de foi que 
même Musa Dean avait essayé 
d'empêcher Urey de poursuivre 
Cummings, mais en vain.

Cummings croit que M. Urey 
s'en prend à lui pour le compte 
du régime Weahparce qu'il 
constitue une menace pour le 
pouvoir actuel.

 « Le peuple libérien votera 
toujours pour nous parce que 
nous sommes des gens intègres 
et honnêtes. Cependant, ce 
qu'ils disent, nous veillerons à 
nous engager avec notre peuple 
», a-t-il déclaré.

M. Cummings a été libéré 
mardi par le tribunal municipal 
de Monrovia sur ordre du 
procureur de la république du 
L i b e r i a  M e  
SaymahSyreniusCéphus, qui 
estime que l’accusé étant un 
homme honorable n'a pas 
l'intention de quitter le pays, et 
devrait donc être libéré en vertu 
de l'article 13.5.

I m m é d i a t e m e n t  a p r è s  
l'intervention du solliciteur 
général, le magistrat du tribunal 
de la ville de Monrovia, 
JomahJallah, a ordonné la 
libération de M. Cummings, 
affirmant que le leader politique 
de l'ANC avait rempli les 
conditions requises pour obtenir 
sa libération.

M. Cummings, le président 
national du Parti de la liberté 
Musa Bility et cinq autres 
personnes étaient retenus 
pendant plus d'une heure, en 
attendant que le magistrat 
Jallah procède à l'instruction de 
l'affaire. Pendant ce temps, 
dehors, dans la cour du Temple 
de la Justice, s’étaient amassées 
des centaines des militants de 
l'ANC et du LPpour montrer leur 
solidarité.

des Partis Politique (CPP),la 
plus grande plateforme de 
l’opposition. Il a accusé 
pendant plusieurs mois le 
leader politique de l'ANC, M. 
Cummings, d’avoir falsifié 
l'accord-cadre de la CPP et 
illégalement apposé sa 
signature (celle de M. Urey) 
sur une photocopie de ce qui 
était censé être un document 
approuvé de la version de 
l'accord-cadre de la CPP.

Mais M. Cummings a nié à 
plusieurs reprises cette 
allégation et a déclaré à la 
BBC qu'à aucun moment lui et 
d'autres n'avaient conspiré 
p o u r  m o d i f i e r  l e d i t  
document-cadre.

En outre, M. Cummings a 
déclaré aux journalistes 
devant le tribunal municipal 
mardi que le plan de M. Urey 
de dissoudre la plus grande 
plateforme de l’opposition ne 
fonctionnerait pas car M. 
Urey n'a aucun intérêt et il 
serait vaincu dans la bataille 
juridique qu’il a déclenchée.

L'ancien directeur Afrique 
de Coca - Cola a également 
exprimé sa déception face au 
refus présumé du président 
de la CPP et leader politique 
de l 'UP, l 'ancien vice-
p r é s i d e n t  J o s e p h  
NyumahBaoakai,  de se 
prononcer sur l’actuelconflit 
qui divise la CPP.

« Je suis surpris que le 
président de la CPP, l'ancien 
vice-président Joseph N. 
Boakai, ait continué de 
garder le silence et ne s'ait 
pas prononcé sur le conflit qui 
gangrène la CPP », a déclaré 
M. Cummings.

 « Il continue de ne rien 
dire à ce sujet. Mais nous ne 
sommes pas découragés car 
ce combat consiste à changer 
le Libéria et le système qui a 
profité du peuple libérien", a 
indiqué le leader politique de 
l'ANC.

Cependant, des sources 
ont informé ce journal que le 
Parti de l'Unité voulait rester 
en dehors des procédures 
judiciaires de Cummings.

Selon la  source,  le  
président de l'UP, Amin 
Modad, a dit que la décision 
d'Urey a tendance à donner à 
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visible à l'intérieur du champ 
blanc de gauche, et les 
étoiles dans les fils à travers 
les billets se déplacent. Les 
faux billets n'ont pas de telles 
caractéristiques. De plus, le 
papier utilisé pour les billets 
cont re fa i t s  peut  ê t re  
facilement détecté à partir 
de leur toucher et de leur 
aspect.

Alors que la CBL veut rassurer 
le public de ne pas paniquer au 
sujet de la situation récente car 
les billets contrefaits peuvent 
être facilement reconnus et 
détectés, le public est invité à 
alerter la CBL et le ministère de 
l a  J u s t i c e  a v e c  t o u t e  
i n f o r m a t i o n  r e l a t i v e  à  
l'utilisation ou à l'introduction 
de tout billet contrefait.
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« Les accusations de 
M. Urey sont sans 

Remplacement des billets 
de banque en circulation : 

Le FMI doit maintenir la 
conditionnalité de ses prêts

Par Kenneth Rogoff
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stablished in 2018, the African Continental 
Free Trade Area (AfCFTA), represents Eperhaps Africa's biggest opportunity for 

the next few decades in its battle against poverty 
of all forms, energy and infrastructure included. 

Against the backdrop of the tens of millions of 
Africans that have been plunged into extreme 
poverty by the onslaught of the covid-19 Pandemic, 
a strong case must be made for a speedy 
implementation of the African Continental Free 
Trade Area. It is projected that under the AfCFTA, 
extreme poverty will significantly decline across 
the continent; West Africa for instance would 
witness the biggest decline in the number of people 
living in extreme poverty namely a decline of 
approximately 12 million people, which is more 
than a third of the total for all of Africa.

But beyond extreme poverty eradication, it's 
about time that the true economic might of Africa is 
realized through intra-African trade. Compared 
with Asia and Europe with 59% and 68% intra-
continental trade, only 17% of exports from African 
countries are intra-continental (World Economic 
Forum), due to age-long tariff and non-
tariff barriers, which the AfCFTA is 
essentially established to eliminate.

The fact that intra-African trade 
constitutes only about 2% of global trade 
means there are significant gains to be 
realized if the AfCFTA is properly 
implemented. A continent that controls vast 
resources and a 1.2 billion-strong consumer 
market should be an economic no-brainer of 
a success, especially considering its young 
burgeoning and vibrant population.

The African socio-economic and political 
construct under the AfCFTA dispensation 
must be able to provide security for the 
youth- security of livelihood, security of 
movement, security of innovation, security 
of lives and property. AfCFTA must be driven by the 
raw socioeconomic and might of a young and 
vibrant population and SMEs, not big government 
and big multinationals.

Cooperation on Infrastructure
The African Development Bank estimates that 

that Africa's infrastructure needs amount to 
$130–$170 billion a year, with a financing gap in the 
range $67.6–$107.5 billion. However, the lack of 
cooperation on infrastructure has been as 
deleterious to African development as the lack of 
funds, which is always the first to be touted.

To make the AfCFTA work, there is a need to 
connect African economies both regionally and on a 
continental scale through reliable infrastructure, 
which is conceptualized, financed, and protected 
in common. Duplication and waste in 
infrastructural development must be jettisoned for 
optimal development of a regional or continental 
infrastructural blueprint.

Cooperation on infrastructure must include 
security infrastructure. What happens North of 
Mozambique should not be disconnected from 
solutions deployed South of Nigeria. We cannot 
promote trade without protecting production and 
investment across the continent. Mozambique's 
insurgence problem is not just a Mozambican or 
Southern African issue, it is a threat to the entire 
continent and there must be concern and 

commitment to action in Abuja and Accra as there is in 
Pretoria and Pemba.   

Cooperation on Energy
Africa's energy poverty or its deficiency in any form is 

bad for business, both for Africa and the rest of the 
world. More than 600 million people in Africa live without 
electricity, including more than 80 percent of those 
residing in rural areas. Only two countries in the region, 
Mauritius and Seychelles, have near universal electricity 
coverage. Household electricity access is 75 percent or 
higher in only six nations in Africa. Almost two-thirds of 
the countries in the region have household access rates 
of less than 50 percent

While nations of the world must continue to make real 
commitment to tackle climate change, African nations, 
which have been responsible for a significantly lower 
amount of carbon emissions, must situate their 
commitments on carbon emissions within the bounds of 
reason while the global community must make proposals 
to African nations within the bounds of justice and 
fairness. It will never be unreasonable or an anathema 
for African nations to seek to develop their natural 
resources to power their industries and secure the future 
of their young and growing populations after being held 
back from home-grown development for generations. 
Never again must the relief of the rest of the world be 
placed disproportionately on the backs of Africans.

The development of Africa's oil and gas resources does 
not preclude the development of renewable energy. 
Africa has untapped renewable sources wherein 

production costs are falling rapidly; renewable energy 
also offers transformative potential to relieve Africa 
from energy poverty. Under the AfCFTA, member 
countries are obligated to align local laws with broad 
regional plans. As such, unified energy sector 
interventions and plans would result in growth of 
renewable production providing cheaper power to the 
continent and increased access to electricity enabling 
spillovers from the use of innovative technology.

Movement of People and Social Integration
It is not by accident that the most glowing example of 

free trade and perhaps regional prosperity, also 
epitomises free movement of people. The AfCFTA 
document pays the most luscious lip-service in the 
history of humanity to free movement of people, which is 
perhaps the most insurmountable obstacle for true 
integration in Africa. Clearly this remains an ultra-
sensitive issue for more developed nations in Africa but 
we must remember that Nations are forged in history, not 
in nature, and often the comparative advantage of a 
region will significantly outweigh its historically 
delineated construct.

Certainly, for Africa, our historical segregations and 
amalgamations must be jettisoned for true cooperation 
for development. The defects of history must not detract 
our potentially glorious future. No price could be placed 
on the opportunity afforded a young European to 
prospect on a continental scale, with the whole of 
Europe representing a nation to work, live and love even 
while historical identities remain celebrated.

The concept of shared prosperity is something we 
have to embrace, and Africans must decide whether 
we want to continue to be poor neighbours with tall 
walls or wealthy nations with picket fences. 
Xenophobia and self-hate will have to be relegated 
while we build an enduring African commonwealth. 
Make no mistake, these are mutually exclusive.

Perhaps Africa has a unique opportunity to set a 
model for the rest of the world to follow on how 
regional cooperation can be meaningful, genuine 
and all-serving. Our rich culture of communal 
interdependence and vested engagement should be 
a valuable resource in the age of social distancing.

Cooperation on Implementation and Compliance
The mere existence of the AfCFTA document and 

endless discussions on its potentials will do nothing 
for African development. If we all agree that an 
African aggregation that can compete in a fast-
moving world is an imperative, then each nation's 
commitment to implementing and complying with 
what has been agreed must be unalloyed.

Real cooperation and commitment begin with 
having the very best hands and heads converging on 
rule making, implementation and monitoring under 
the AfCFTA framework. A flood of issues including 
protectionism, unfair competition, subsidies, 
currency manipulation, exchange rates, trade 
disputes and sanctions will now have to be dealt 

with in great detail within the AfCFTA 
framework. Ultra-Political representations 
will be insufficient, and technocrats must 
be allowed free rein to develop a robust 
body of rules of engagement and dispute 
settlement without inordinate political 
interference.

T h e  s e r i o u s n e s s  o f  A f C F TA  
implementation also prescribes the need 
to avoid the analysis paralysis of 
unattainable consensus. There has to be an 
efficient means of reaching decisions 
which African nations must commit to even 
when these rules become unfavourable.

Communication, Energy Technology and 
Shaping Future Industries

Africa needs more channels of 
communication to connect African businesses and 
organizations Poor communication networks been a 
hinderance to the advancement of African 
economies .  Advanced  In format ion  and  
Communications technology (ICT) can result to 
enhanced connectivity within Africa and help to 
increase access to goods and services. Under the 
AfCFTA, there is a need for the deliberate 
harmonisation of policies and regulations pertaining 
to ICT infrastructure in order to boost cross-border 
interconnections.

Even while still battling with debilitating energy 
poverty, Africa must reposition to shape future 
industries. Much of the resources that are essential 
to future industries and technology are abundant in 
Africa, and while holding the aces, playing second-
fiddle is not an option for Africa in the next 
industrial revolution. Further, many African 
companies are exporters of natural resources or raw 
products as opposed to finished or processed goods.  
Developing industries is therefore key as it provides 
African companies with the capacity to process raw 
materials and export finished products. 
Governments must also implement strategies that 
develop industrialization across a variety of sectors 
as this will increase the global competitiveness of 
the continent.

Understanding Africa's position in respect of the 
above is key to maximizing the value of the AfCFTA.
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Article       Article
Repositioning Africa under the AfCFTA 

(By Zion Adeoye)

It is projected that under the AfCFTA, 
extreme poverty will significantly decline 
across the continent

JOHANNESBURG, South Africa, January 5, 
2022/ -- By Zion Adeoye, Managing Director For 
Centurion Law Group's AfCFTA Desk
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leven party officials 
h a v e  j o i n t l y  Ea n n o u n c e d  t h e  

t e r m i n a t i o n  o f  t h e i r  
member sh ip  w i th  t he  
opposition All Liberian Party 
(ALP) of businessman - 
turned-politician Benoni 
Urey, saying they are opposed 
to the disintegration of the 
Col laborat ing  Pol i t ica l  
Parties (CPP) which ALP 
recently said it is breaking 
away from.

The outgoing ALP officials 
announced the termination 
of their membership with Mr. 
Urey’s party at a press 
c o n f e r e n c e  h e l d  i n  
Paynesville Wednesday, 5 
January 2022.

The group of  party 
officials are parting company 
with ALP at a time their 
political leader Mr. Urey has 
pulled the party out of the 
CPP and also sued one of 
CPP’s constituent party 
A l t e r n a t i v e  N a t i o n a l  

Congress (ANC’s) standard - 
bearer Mr. Alexander B. 
Cummings for alleged forgery 
and criminal conspiracy.

Urey’s court action against 
Mr. Cummings is on the basis 
of his long - held claims that 
C u m m i n g s  a l l e g e d l y  
tampered with the CPP 
framework agreement and 
unlawfully attached his 
(Urey’s) signature to a 
photocopy version of what 
was purported to be an 
approved version of the CPP 
framework agreement by all 
parties in the CPP.

Cummings has repeatedly 
dismissed the allegation, 
terming it as baseless and 
said he won’t be deterred.

It remains unclear what 
next the breakaway ALP 
officials are up to, but they 
stated that in the coming 
days, their supporters will be 
informed regarding the 
direction they shall take.

Their  press  statement 
contains the names of 11 ALP 
executive members, but  only 
eight affixed their signatures so 
far.

Those who signed it include 
National Vice Chairman for 
Mobilization and Recruitment, 
Momo A. Sambola; Janjay P. 
Zodagar, River Cess County; D. 
Ellis Koffa, Sinoe County; Miatta 
Fahnbulleh, Grand Cape Mount 
County; Mohammed O. Sheriff, 
Lofa County; Margaret Cooper, 
Vice Chair, Grand Bassa; Alfred 
B.S. Jerbo, Margibi County; 
Augustine T. Toe, Grand Kru 
County.

Robert B. Jackson, Grand 
Bassa County; Wellington M. 
Kollie, Vice Chair, Grand Bassa; 
and Bob Yini, Nimba County, 
have their names on the 
document but did not have their 
signatures there.

Reading the statement on 
behalf of the group, outgoing 
ALP National Vice Chairman for 
Mobilization and Recruitment, 

Mr. Momo A. Sambola said there 
were many instances where the 
party has been mismanaged and 
wrongly directed.

“In view thereof, we take this 
t ime  to  i n fo rm a l l  ou r  
[supporters] of our decision to 
terminate our membership with 
the ALP effective today January 
5, 2022. We want to say a big 
thanks to all those Partisans who 
gave us their support and loyalty 
during our time of service,” said 

Mr. Sambola.
“Many officials have been 

mistreated and this brings us 
to the end of the road,” Mr. 
Sambola said.

H e  i n f o r m e d  t h e i r  
supporters in and out of 
Liberia that those of them 
leaving the ALP did not and 
w i l l  n o t  s u p p o r t  t h e  
disintegration of the CPP 
which they spent sleepless 
nights to build.

According to Mr. Sambola, 
this collaboration was built on 
their sweat, blood and tears 
and they shall not participate 
in its breakdown to satisfy the 
personal gains of anyone.

He narrated that on 14 
February 2019, political 
leaders of the ALP, the 
Alternative National Congress 
(ANC), the Liberty Party (LP) 
and the Unity Party (UP), 
made a firm commitment to 
collaborate and jointly 
oppose the Coalition for 
Democratic Change (CDC) - 
led government in an effort to 
rescue Liberia.

Following that declaration 
to collaborate, Mr. Sambola 
recal led,  a  f ramework 
drafting committee was set 
up of which the outgoing ALP 
officials formed a part and 
headed the team that 
represented the ALP during 
the drafting of the CPP 
framework.

He indicated that the 
f r a m e w o r k  d o c u m e n t  
required the CPP political 
leaders to build consensus and 
present a ticket to the 
Liberian people by December 
of 2020.

“Unfortunately, this was 
not achieved. In the event of 
not building a consensus we 
were under obligation to 
organize a primary to elect 
our ticket. Another process 
which is yet to occur,” Mr. 
Sambola lamented.

He argued that the united 
CPP proved to all that in unity 
there is strength “and this was 
made known during the [by-
elections] in Montserrado 
County in 2019 when Hon. 
Abraham Darius Dillon was 
elected to end the term of the 
late Senator Geraldine Doe 
Sheriff.”

He added that it was again 
proven that the united CPP 
would triumph with the CPP 
victories in major votes - rich 
counties like Montserrado, 
Grand Bassa, Lofa and Bong.
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pposition Alternative 
National Congress O(ANC) standard - 

bearer Mr. Alexander B. 
Cummings says he is prepared 
to contest for the presidency of 
Liberia alone, adding that 
leadership is carrying burden 
alone.  

‘’When I say, going to 
contest for the presidency 
alone, I don’t mean I’m going 
outside the CPP [Collaborating 
Political Parties]. I necessarily 
mean I’m going alone as a 
person, as leader right. It says 
that leadership is lonely,’’ Mr. 
Cummings said Wednesday, 5 
January 2022. 

His comment on the OK FM 
99.5 evening conversation 
Wednesday came at a time the 
CPP which he once chaired, has 
been rocked in bitter internal 
f i g h t  l e a d i n g  t o  o n e  
constituent party the All 
L i b e r i a n  P a r t y  ( A L P )  
announcing its plan to exit.

On top of ALP’s exit from the 
CPP, Mr. Cummings has been 

taken to Court by fellow 
former CPP chair Mr. Benoni 
Urey on accusation of forgery 
and criminal conspiracy.

Urey accuses Cummings of 
tampering with the CPP’s 
framework agreement and 
allegedly attaching his (Urey’s) 
signature to a photocopy 
version which was purported to 
be the version approved by all 
the parties in the CPP.

Cummings has denied the 
claims and said he won’t be 
deterred.

“The burden of leadership 
rests on you alone and I am 
prepared to carry that burden 
alone because this is about the 
Liberian people and making 
change for our country,’’ Mr. 
Cummings added.

Liberians are due to go to 
the polls in 2023 in a general 
and presidential elections and 
there are dozens of political 
parties, some in collaboration, 
seeking to battle incumbent 
President George Manneh 
Weah.

Mr. Cummings and his ANC 
party have been part of the 
main opposition bloc CPP 

which says it wants to make 
President Weah a one - term 
president.

But many have been holding 
the CPP in suspicion given its 
own unending internal division 
and fight for power and control 
which lasted almost throughout 
2021 and up to present.

Mr. Cummings now expresses 
interest in forming a new 
alliance with other grassroots 
political parties to contest alone 
for Liberia’s presidential seat.

According to him, not 
everybody has the shoulder, 
spine and the value to carry the 
burden of leadership.

But he believes that he has 
those values and he has been 
demonstrating them to the 
Liberian people.

The businessman - turned - 
politician explained that if the 
CPP stays together, he believes 
that he will emerge as its 
standard - bearer.

In case it breaks up, 
Cummings added that he hopes 
he will run or contest for the 

presidency alone in 2023, noting 
that the key thing is that real 
change will be on the ballot one 
way or the other.

“I have said this consistently, 
that if we go to the CPP process 
we agreed and the outcome of 
the process is somebody else, I 
will support them. I am 
confident that I will win the CPP 
convention because I have the 
support internally,” he noted. 

“For the presidency, I will win 
because Liberians want real 
change and they understand 
that the structure and the 
system is not in their interest,’’ 
Mr. Cummings continued.

According to Mr. Cummings, 
he and Liberia’s former Vice 
President and current CPP chair 
Amb. Joseph Nyumah Boakai 
recently met in Ghana and had a 
meeting, but he failed to 
disclose what the meeting was 
about.

Cummings dismissed rumors 
from the public that he offered 
money for former Vice President 
Boakai to back off from the 
presidential race and contest 
instead as vice running mate.

By Lincoln G. Peters 
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a withdrawal. Said Club will 
be automatically relegated to 
Community or Mass Football".

It may be recalled that FC 
F a s s e l l  f o r f e i t e d  t o  
Brewerville United and 
Pepper FC during Round One 
and Two on November 9 & 16, 
2021 respectively. They also 
failed to turn up against 
Paynesville FC during Round 
Seventh on December 7, 2021.

However, in compliance 
w i t h  t h e  r u l e s ,  t h e  
'Missionaries Boys' have been 
relegated to Community 
Football with immediate 
effect.

 In 2022-2023 Season, FC 
Fassell will compete in the 
E LWA  S u b c o m m i t t e e ,  
provided they meet up with 
all the registration formalities 
in time.

Meanwhile, all points 
awarded and goals scored and 
goals conceded against FC 
Fassell will be expunged from 
the club and the updated 
fixture and table excluding FC 
Fassell will be published in 
due course. -Editing by 
Jonathan Browne

C Fassell who were 
recently relegated Ffrom the Orange 2nd 

Division League at the end of 
the 2020-2021 Season for 
poor performance, have 
again been hit by relegation 
in the ongoing Montserrado 
County 3rd Division.

The relegation came 

following their failure to honor 
three League matches which 
contravenes Chapter 8, Article 2, 
Section 1.4 of the Rules and 
Regulations of 3rd Division and 
Community Football.

According to Section 1.4 of 
Article 2 of Chapter 8, "Any Club 
failing to honor three (3) league 
matches at any time during the 
National League shall constitute 

FC Fassell suffer relegation again 

By Naneka Hoffman 
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